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BACKGROUND

An examination of the financial condition of CRISTA MINISTRIES (CRISTA) as of December
31, 2002, was conducted by examiners of the Washington State Office of the Insurance
Commissioner (OIC). CRISTA holds a Washington certificate of exemption to issue
charitable gift annuities. This examination was conducted in compliance with the laws and
regulations of the state of Washington and in accordance with the procedures promulgated
by the National Association of Insurance Commissioners and the OIC.

The examination report with the findings and instructions was transmitted to CRISTA for its
comments on August 22, 2005. CHRISTA's response to the report is attached to this order
only for the purpose of providing convenient review of the response.

The Commissioner or a designee has considered the report and the relevant portions of the
examiners work papers.

FINDINGS

Findings in Examination Report. The Commissioner adopts as findings the findings of the
examiners as contained in pages 1 through 7 of the report.

CONCLUSIONS

It is appropriate and in accordance with law to adopt the attached examination report as the
final report of the financial examination of CRISTA MINISTRIES and to order CRISTA to
take the actions described in the Instructions and Comments and Recommendations
sections of the report. The Commissioner acknowledges that CHRISTA may have
implemented the Instructions and Comments and Recommendations prior to the date of this
order. The Instructions and Comments and Recommendations in the report are an
appropriate response to the matters found in the examination.

CRISTA MINISTRIES
Order Adopting Examination Report
September 22, 2005




ORDER

The examination report as filed, attached hereto as Exhibit A, and incorporated by reference,
is hereby ADOPTED as the final examination report.

CHRISTA is ordered as follows, these being the Instructions and Comments and
Recommendations contained in the examination report on pages 1-3.

1.

Pursuant to Chapter 48.38 RCW, CRISTA is ordered to maintain, at all times, an
annuity assets or a separate reserve fund adequate to meet the future payments
under its charitable gift annuity contracts. Instruction 1, Examination Report, page 1.

Pursuant to Chapter 48.38 RCW, CRISTA is ordered to establish an effective
reporting system to ensure the Annual Report submitted to OIC is complete and
accurate. The end of current year’s fund balance, reported in the Reserve Fund
Balance schedule of the Annual Report, should agree with the total balances in the
annuity investment accounts. Additionally, the names and the account numbers of
the firms holding the investments of the annuity reserve funds should be both reported
in the General Interrogatories section of the annual report. Instruction 2,
Examination Report, page. 2.

CRISTA is ordered to consider recording the correct annual payment amount of
$4,800 in Annuity Agreement No. 92. Comments and Recommendations 1,

Examination Report, page 2.

CRISTA is ordered to consider maintaining adequate documentation of an annuitant's
death. Comments and Recommendations 2, Examination Report, page 3.

IT IS FURTHER ORDERED THAT, CHRISTA file with the Chief Examiner, within 90 days of
the date of this order, a detailed report specifying how CHRISTA has addressed each of the
requirements of this order.

September, 2005.

MIKE KREIDLE
Insurance Commissioner
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Board of Trustees 2004 - 2005
Charles Anderson

Tc{(‘;:;i°$;:"°" Mr. James T Qdiorme, CRA,. ID
First Western hvesuvenr Depuly Insurance Commissioner
Y)r. Margoret Brand Compa.ny Supcl’ViSion Division
Physcan Missionary
Rpg Brunstom
Retired . i . R
Craig Campbell CRISTA Ministries Response to Annuity Program Examination as of December
Campbell/Nelson VW 31,2002
Bob Cuxky
H""’;::‘ﬁ:ff: "™ Response to exception 1, Assets of the Separate Annuity Reserve Fund
feal Fxeare r):\-(:lupm'
Michael Fggers CRISTA Ministries has corrected this deficit and has been in compliance with this
Real Nerworks requirement since the deficit was discovered. We have kept a separate account with
iy Gohelein more than the maximum requiremnent funded 2t all times. After making the

additional needed investment we received a letter from the insurance cotmmissioner

Stephen Grey g . " ! A
Stephen Grey & Associsns gtating that we were in compliance with this requirement.
Jim Gwinr
CRISTA Ministries
Bruee Kennedy . . . .
Alarka Air Group Response to exception 2, Annual Report, Charitable Gift Annuities Reserve
P>r. Daniel Hayden Fund Balance
Thysieinn
=nt Hal . - . .
e e on CRISTA Ministries has been unsure how to file the annual report as the instructions
Al Fiowell were not clear and complete. During the exam when the requirements were told to us
Retined and explained in detail to us we made changes to the reporting mechanism and we are
e 1 P 124 porting
iexten Lie : .
NOTPRO now reporting the correct numbers.
David Martin
Maeare, inc.
Ruchen Mayes Responsc to comment & recommendation 1, In-force Annuity Agreements

Washingron Stace University

Dr. Leshie Parroe

Seattle acific University A corrected annuity agrecment with the holder of annuity agreement 92 has been

Dr. Beverly Seofl exccuted and signed by the appropriate parties,
Agape Veterinary Specialry Center

Response to comment & recommendation 2, Documentation of Closed Annnity
Contracts

CRISTA is striving 10 maintain adequate documentation on all deceased annuitant’s.

Respectfully Submitted,

o/ VP/Controller
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